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Bl The Global Travel Sector Maintains its Strong Recovery Rates

The International Air Transport Association (IATA) data
on passenger data for the month of July 2022 showed that
the air travel sector maintained its strong recovery rates.
Total passenger traffic increased by 58.8% in July
2022 (measured in revenue passengers per kilometer),
compared to the same period last year. Total passenger
traffic around the world reached 74.6% of pre-Covid-19
levels.

Global travel increased by 150.6% compared to July 2021
levels. Passenger revenue per kilometer for international
flights in July 2022 recorded a growth of 67.9% compared
to its levels in July 2019. All markets posted strong
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growth, particularly in Asia and the Pacific Ocean.
Travel continued to record a strong performance during
July, with some markets approaching the levels recorded
before the “Covid-19” pandemic. These results came
despite capacity constraints in some regions of the
world that were unprepared for the accelerated pace of
resumption of travel activities. There is still more room
for recovery, but these levels are an excellent indicator
with the approach of autumn and winter, when travel in
the northern hemisphere usually slows.

Source (Emirati Gulf Newspaper, Edited)
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B UAE is the First in the Arab World in the Human Development Index 2022

The United Arab Emirates ranked first in the Arab world
in the Human Development Report 2022 issued by the
United Nations Development Program. It advanced in the
global ranking by five places from the classification of the
last report, to come in 26th place globally among the 191
countries covered by the report, and ahead of countries
such as Spain, France, Italy and Portugal, making the UAE
the only Arab country among the top 30 countries in the
world.

The Minister of Cabinet Affairs and Chairman of the
Emirates Competitiveness Council, Mohammed bin
Abdullah Al Gergawi, noted that the government of the
United Arab Emirates is working under the leadership of
His Highness Sheikh Mohamed bin Zayed Al Nahyan,
President of the State, and the directives of His Highness
Sheikh Mohammed bin Rashid Al Maktoum, Vice
President and Prime Minister of the UAE and Ruler of
Dubai, according to clear directions and ambitious steps
to achieve its vision and to promote the transition to a

sustainable economy based on knowledge, and to adopt
sustainable development policies that give people the
highest priority, to ensure a better tomorrow for future
generations.

He added that the UAE, within its national strategy for the
UAE Centennial, sees human development as a permanent
process that does not know stop, and is moving towards
it with an ambitious vision that looks forward to the
future. The culture of excellence is established in being
at the forefront of the world in competitiveness at various
levels, and the UAE has proven day after day its leadership
in the Arab world and its global supremacy in the field
of human development. This is thanks to the successful
policies pursued by the state to achieve the highest rates of
development and growth in the fields of education, health,
economy, and quality of life, and to achieve sustainable
development in all fields.

Source (Emirati Gulf Newspaper, Edited)
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B Moody's: Kuwait Records the Highest GDP Growth in the Gulf

The credit rating agency "Moody's" expected that
Kuwait will record the highest inflation level in
the Gulf countries this year, indicating that high
commodity prices, the easing of the restrictions of
“Corona” will promote a strong economic recovery
in the major Islamic finance markets over the next 18
months, which will enhance the financial performance
of Islamic banks.

According to the agency, the Gulf countries,
Malaysia and Indonesia are benefiting from the high
prices of major exports such as hydrocarbons and
palm oil. Noting that the economic recovery will
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lead to maintaining the stability of the asset quality
of Islamic banks while increasing profitability, and
therefore, Islamic banks can maintain strong levels of
capital and liquidity, this enables it to take advantage
of the increasing demand for financial services that
are compliant with Islamic law.

Moody's data showed that Kuwait recorded the
highest real GDP growth rate in the Gulf, Malaysia
and Indonesia, according to 2022 expectations, after
it had recorded the lowest level among these countries
in 2020.

Source (Al-Rai Kuwaiti Newspaper, Edited)



